
APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT Gateway Metropolitan District
. . .. ... .. . ........

For the Year Ended
ADDRESS PO Box 645 12/31/2020.................... .................... ................ .. . .... . .......... .

Basalt, CO 81621 or fiscal year ended:

CONTACT PERSON |Peter Van Domelen
PHONE |970-926-3771
EMAIL vand@reesehenry-com
FAX . . .

I certify that 1 am an independent accountant with knowledge of governmental accounting and that the information in the Application ts complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750.000, and that independent means someone who is separate from the entity
NAME: Lisa Hemann
TITLE Principal ............ ... .. . ........... ....... .. .... .. .. .. . .. . . .

FIRM NAME (if applicame) Chadwick, Steinkirchner, Davis & Co., P.C.
ADDRESS 2499 Hwy 6&50, Grand Junction, CO 81505
PHONE |970-245-3000
DATE PREPARED 18-Mar-21
RELATIONSHIP TO ENTITY Independent CPA . . .

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT
. .

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO
Status during the year'? [AppHcable to Title 32 special districts only, pursuant to Sections 32-1-103 (9,3)

- - - - --
If Yes, date filed:

and 32-1-104 (3), C.R.S.]



PART 1 -FINANCIAL STATEMENTS -
BALANCE SHEET'

mdicate Name or Fund

NOTE AUach ademonal sheets as necess?y

1·3 Receivabies S 164 094 5 Receivables S 47 618 $
1.4 Due from Other Entities or Funds S Due from Other Entities or Funds S 108 343 $

All Other Assets[specity. ] Other Current Assets S S

1 5 Prepaid expenses $ 11.078 | S Total Current Assets S 184 586 S

$
-

S
- )

Capital Assets, net ? om Par t6-n S 279 150 S

$
-

$
-

Other Long Term Assets tspecay. .] S $
t 3 $ S 5 S

1.9 $ $ $ $
MD $ 5

-
S S

1 1 ..
(add Ilneati through 10)

.

TOTAL ASSETS $ 478.790 S
.

..

(add IFnes 1-1 through 10) TOTAL ASSETS 463 736 5

M3
.

TOTAL ASSETS AND DEFERRED OUTFLOW S 478 790 $
. .

TOTAL ASSETS AND DEFERRED OUTFLOW S 463 736 $

L abilities Liabilities
-14 Accounts Payable 0 Accounts Payable S S

1-15 Accrued Payroll and Related Liabilities S
-

$ Accrued Payroll and Related Liabilities $ $
-e Accrued interest Payable S $ Accrued laterest Payable S 5

Due to Other Entities or Funds S 108,343 $ Due to Other Entities or Funds S S

14 8 AU Other Current Liabilities $
-

S
-

All Other Current Liabmties S

TOTAL CURRENT LIABILITIE 5____ 11,249 S
. . . .

TOTAL CURRENTLIABILITIE S $

20 AH Other Liabilities [specify...] S $
-

Proprietary Debt Outstanding prom Part 4 S 273 873 S

1 $ S
-

Other LiabHities (specify 1 S S

1 22 $ S
-

S $

$ S 5

$
-

$
-

S S

25 S 5
-

$ $
26 S

-
$ S $

27 $
-

S S S

28
.

(add linesid9.through 1-27) TOTAL LIABluTIES 111 9 S S 273 873 S

9 TOTAL DEFERREDINFLOWS OF RESOURCES $ 182 771 $
.

TOTAL DEFERRED1NFLOWSOFRESOURCES $ $

Fund Balance Net Position........................................... ............. .................................................

1-30 Nonspendable Prepaid S 11 078 S
- Net investment in Capitat Assets $ 5 27/ $

1-31 Nonspendable Inventory
.

S
-

$

142 Restricted TABOR $ 10 9 S
-

'

Ernergency Reserves $ $

143 Committed [specify .] i S
-

$
-

! Other Designations/Reserves $ $

144 Assigned [specity...] $
-

S
-

Restricted S $

MS Unassigned: $ HR730
S

- i

Undesignated/Unreserved/Unrestricted S 184 586 S

Add lines1-30 through1-35
.

Addlines 1-30 through 35
.

This total shouki be the same as IIne 3-33
.

This total should be the same.as line 333
TOTAL FUND BALANC $ 184.770 $

- . TOTAL NETPOSITION S 189 863 S

13 . .

Add Ifnes t-28, 1-29 and 1 36 Addlines1-28, 29 and 1-36
This totalshould be the same as line 1-13

. .
.

Thistotal should be the same.as line 3
TOTAL UABILITIESeDEFERRED INFLOWS AND FUN TOTAL LIABILITIE$, DEFERREDINFLOW?.AND NE

BALANCE 478 79
. .

POSITION s 463 736 s

3



PART 2 - FINANCIAL STATEMENTS -
OPERATING STATEMENT - REVENUES

. . Governmental Funds

FE W @ M 256274E ?EF&ZE SK RhWPREMBEFermsTax Revenue Tax Revenue

2-1 Property snawe mww n amten $ 180,Ö77 5
-

Property tuae en wen amem m4g S
-

: S .

2-2 Specific Ownership $ 6,223 5 Specific Ownership
.

$
-

: S

2-3 Sales and Use Tax S
-

5 Sales and Use Tax
.

S
-

S

2-4 Other Tax Revenue tspecify $
-

5
- Other Tax Revenue (speary

:

S
-

:: S

2.5 $
-

S
- .

$
-

S

2-6 S
-

S S
-

S

2-7 S
-

S S
-

$

2-8
Add lin.es 2-1 through 2-7 5 187,200 S

Add lines 24 through 2 7
TOTAL TAX REVENU TOTAL TAX REVENU

2-9 Licenses and Permits $ S Licenses and Permits S
-

S

2-10 Highway Users Tax Funds {HUTF) S
-

$ Highway Users Tax Funds (Hu S
-

S

2-11 Conservation Trust Funds çLottery $
-

$ Conservation Trust Funds (Lonery) S
-

$

2-12 Community Development Block Grant S
-

S Community Development Block Grant $
-

$

2-13 Fire & Police Pension $
-

S Fire & Police Pension 5
-

S
-

2-14 Grants S
-

S
-

Grants S S

2-15 Donations S S
-

Donations S S

2-16 Charges for Sales and Services S
- .

S
-

Charges for Safes and Services $ 117,021 S

2-17 Rental Income $
-

S
-

Rental Income 5
-

S

2-18 Fines and Forfeits $
-

S Fines and Forfeits $
- .

S

2-19 Interest/Investment Income S
-

$ Interest/Investment Income $
-

$

2-20 Tap Fees $
-

$ TapFees $
-

$

2-21 Proceeds from Sale of Capital Assets $
-

$ Proceeds from Sale of Capital Assets S
-

5

2-22 Pitkin County Road Maintenance Agreement S 16,226 S AH Other speary.. r $
-

S

2-23 $
-

S
-

$
-

$
. ..

Add lines 2-B through 2 23 Add lines 2-8 through 2+23
2-24 $ 203 426 $ S 117,021 S

TOTAL REVEN IES
. .. .

TOTALREVENUES... ..._.... .... . ...... .. . ..-- .................

Other Financing Sources Other Financing Sources

2-25 Debt Proceeds

2-26 Developer Advances $
-

S
- t

Developer Advances $
-

S

2-27 Other speity, 1 S
-

$
-

Other tspecify
.

i. S
-

S

2-28
.

.

Add lines 2-25 through 2-·27
.

Add lines 2-25 through.2-27
TOTAL OThiER FINA.NCING SOURCES $

-
S TOTAL OTHER FINANCING SOURCES S $

2-29
-

TOTAL REVENUES AND OTHER FINANCING SOURCE
S 203,426 $

TOTAL REVENUES AND OTHER FINANCING SOURCE $ 117.021 s



PART 3 - FINANCIAL STATEMENTS
-

OPERATING STATEMENT -
EXPENDITURES/EXPEN$ES

Governmental Ftmds

Expenditures ... ...... ..... .. _.. Expenses
3-1 General Govemment : S 47,616 S General Operatmg & Administrative $ 15,913 $

3-2 Judicial S
-

$
- Safaries $ $

3-3 Law Enforcement S
-

$
-

Payrolf Taxes S $
3-4 Fire S Contract Services S S

3-5 Highways & Streets S 40 939 S Employee Benefits S
-

$
3-6 Solid Waste

.

$ Insurance S 4.929 $

3.7 Contributions to Fire & Police Pension Assoc, S S Accounting and Legal Fees S 11,872 S

3-8 Health S $
-

Repair and Maintenance S 29,200 $

3-9 Culture and Recreation S
-

S
.

Supplies S 76 ! $

3-10 Transfers to other districts $ S Utilities $ 7.630 i S

3-11 Water systems S 2Ï.2Ã9 Contributions to Fire & Police Pension Assoc.

. .... ...........

3-12 $ $ Other Dues and Subscriptions S 41 S

3-13 $ S 5
-

$... ... .... ...

3-14 Capital Outlay $
-

S Capital Outtay S $

Debt Service Debt Service

3-15 Principal $ 38.194 $
-

Principat S 28,829 S

3-16 Interest $ 17,851 $ Interest S
-

S

3-17 Bond Issuance Costs $
-

i $ Bond issuance Costs S
-

S

3-18 Developer Principal Repayments $
-

S Developer Principal Repayments S $
3-19 Developer Interest Repayments $

-
S Developer Interest Repayments S

-
5

3-20 AII Other [speary 1.
.

S
-

$ All Other [r.pecify
.

1 S $

3-21 $
- - - -

GRAND TOTAL

3-22
Add lines 34.throtagh3s21 $ 165,849 $ Add IInes 34 through3-21 S 98 490 5

-
$

.

264,339.

TOTALEXPENDITURES TOTAL.EXPENSES
3-23 Interfund Transfers (Im S

-
$

-
Net interfund Transfers (in) Out S

-
$

3-24 interfund Transfers out S
- .

$ Other [specify...]{onter negative for expense] S
-

5

3-25 Other Expenditures movemn
.

$
-

$ Depreciation S 22 92 S

3-26
.

$
-

S Other Financing Sources (unm pom nm N? S
-

$.. ... .., ....

3-27 i $
- .

S Capital Outlay pom line 3-m S
-

S

3-28 ; $
-

S Debt Principal pom une 3-15. 3am $ 28,829 S
-

3-29
. .

.

(Add lines 3,23.through3928) (Une3-26, plus line 3-27,Iesstne 3-24, lessline 3 25)
. ..

TOTAL TRANSFERS AND OTHER
EXPENDITURE15

-
S

.

TOTAL GAAP
RECONCILINGITEM1$_____6,037 $

3-30 Excess (Deficiency) of Revenues and Other Financing Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Line 2-29, tess une 3-22, plus ‡ine 3-29, plus Une 3-23, less
Line 2-29, less line 3-22, plus Une 3-29 $ 37 577 S

- Ene 3-24 $ 24,568 i S

Fund Balance, January 1 from December 31 prior year 1Net Position, January 1 from December 31 prior year3-31
report ireport

S 147,193 S $ 165,295 S...................--._.... _..... _................................ ......_. . . ...-..-.......... ...,

3-32 Prior Period Adjustment (MUST explain) $ $
_

|Prior Period Adjustment (MUST explain)
.

3,33 Fund Balance, December 31 Net Position, December 31

Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31

This total should be the same as line 1-36. S 184,770 $ This total should be the same as line 1-36. $ 189,863 S

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750400 -STOP. You may not use this form. An audit may be required. See Section 294-604, CR.S., or contact the OSA Local GovernmentDivision at

(303) 869-3000 for assistance.

5



PART 4 -
DEBT OUTSTANDING ISSUED, AND RETIRED

.

Please answerthe fo4pwing questions by marking the approprlitte boxes.
. .

YES.
. . ..

NO
.

Please use tins space to provnte any explanations or comments

4-1 Does the entity have outstanding debt? O
4-2 is the debt repayment schedule attached? If no, MUST explain: O

4-3 Is the entity current in its debt service payments? If no, MUST explain: O

PI se complete the following debt schedtile, if applicable (picase only inchade

General obligation bonds S S
-

! $ $
Revenue bonds $ S

-
5

-
S

Notes/Loans S 834.837 $
-

$ 67,022 S 767,815
Leases S

-
S

-
$

-
S

Developer Advances $ $
-

$
-

$

Other (specilyr, S
-

S
-

S S
-

. . . .

TOTAL S 834,837 $
-

S 67,022 S 767 815.. . ....... ....,. ... .... ... . . ................. ..... ................ .. .......... ....., ... .

*miJst agree to prior year ending balance
.

Please answer the foHowing questions by marking the appropriate boxes. ... . .
. . .

YES
. .

NO
4-5 Does the entity have any authorized, but unissued. debt? O Q..................... ....... . .... ............ .,

How much? i

S

Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendiar year?

If yes How much? $
4-7 Does the entity have debt that has been refinanced that it is stHI responsible fo

K yes What is the amount outstanding? S
-

4-a Does the entity have any lease ag reements?
if yes What is being feased?

What is the ariginal date of the (ease?

. . ... ..... . . .......

Number of years of lease?
..... .. ..

is the lease subject to annual appropnation?
What are the annual lease payments?

:

S

PART 5 - CASH AND INVESTMENTS
Please frovide the entity's cash deposit and..investmentbalances.

. .
.

AMOUNT TOTAL
.. em use te space to crowe any expimtiom or comamnts

5-1 YEAR-END Total of ALL Checking and Savings accounts $ 2,243
S-2 Certificates of deposit

. . .

.

TOTALCASH DEPOSIT S 312,243..................._........_.._.................................. ..... ......................

Investments {if mveoment rs a mutual kmd, please iist underlymg investments):......................................................................................

5

5-3 -------- -------------- ------------ ---- ---- -------- - ------ --- ---- -- - - - 5

S.... ..

. . .

TOTAL INVESTMENTS
. .

TOTAL CASH ANDINVESTMENT $ 312,243
Please answerthe following question by marking in theappropriate box . .

YES
. .

NO
.

N/A
.

5.4 Are the entity's Investments legal in accordance with Section 24-75-601, ets seq., C ,R.S.? D I-I El

5-5
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section
11-10.5-101, et seq. C,R.S.)? If no, MUST explain:



PART 6 - CAPITAL ASSE S
Please answer the following question by marking in the appropriate box

. . . .

.

YES NO
. easeuse this space to pmede

e p m c s comments:

6-1 Does the entity have capitalized assets? 5 O
6 2 Has the entity performed an annual inventory of capital assets n accordance with Section 29 1 506, C R.S.? if no

MUST explain:

Assets are large infrastruc|ure assets.

Land
-

S
-

$
-

$
-

S

Buildings S $ $
-

$
Machinery and equipment $

-
$

-
$ $

Furniture and fixtures $
- .

$
-

S S
-

Infrastructure $ 1 210 627 $
-

5
- .

S 1.210,627
Construction in ProgreSS(C1P)
Other (expwn).

Accumulated Depreciation Erner a negatwc.or mou t. balance) $ (484,286) S (61,604) 5
-

S (545.890)
. . .

. .

.TOTAL $ 726.341 S (61,604) S
-

S 664 737

Land i $
-

$
-

S
-

i 5
-

Buildings ) $
-

$ S
- :

S

Machinery and equipment S S $
-

5
Furniture and fixtures S

-
$ $

-
S

infrastructure
Construction In Progress (cIP)

Other (expwns $ S $ $
-

Accumulated Depreciation (Enter a manvm or crmat, baime) s _.. .

46829±t s ..... 2 92 $ S 86

TOTAL S 301,942 $ (22 792) $
-

S 279 150

--m-uit agreeWrer yea e
ingEafuEe

--

PART 7
-

PENSION INFORMATION
Please answer the fonowing question by marking.in the appropriate box

. ..
. .

.. . .

YES NO
.

pmaseus mis space to pmade a ana a commen

7-1 Does the entity have an "old hire" firemen's pension pian? B
7-2 Does the entity have a volunteer firemen's pension plan? O G

If yes Who administers the plan?

Indicate the contributions from:

Tax (property, so.. sales, etc.): $

State contribution amount: S

Other (girts, donations. etcy :

$

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

7
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OSA USE ONLY
Entity Wide: General Fund Govemmental Funds Notes
Unrestlicted Cash & Investments S 312,243 Unrestricted Fund Balan. $ 162,730 Total Tax Revenue S 187,200

Current Liabilities S 111.249 Total Fund Balance S 184,770 Revenue Paying Debt Service $ 203,426
Deferred inflow $ 182,771 PY Fund Balance S 147.193 Total Revenue $ 203,426

Total Revenue $ 203,426 Total Debt Service Principal S 38 194

Total Expenditures S 165,849 Total Debt Service Interest S 17,851

Governmental Interfund In $

Total Cash & Investments S 283,618 Interfund Out S
-

Enterprise Funds
Transfers In S

-
Proprietary Nel Position $ 189,063

Transfers Out S
-

Current Assets S 184,586 PY Net Position S 185,295

Property Tax $ 180,977 Deferred Outflaw S
-

Govemment-Wide
Debt Service Pnncipat S 38.194 current Uabilities S

- Total Outstanding Debt S 767,815
Total Expenditures S 165,849 Deferred Inflow S

-
Authorized but Unissued S

TOtal Developer Advances S
-

Cash & Investroents S 28.625 Year Authorized 1/0/1900

Total Developer Repayments S
-

Principal Experase S 28,829

9



PART 12 GOVÈRNING BODV APPROVAE

o a12.1 If you pfan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor - Local Govemment Division -
Exemption Form Electronic Signatures Policy and Procedures

Policy
-

Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:
•

The preparer of the application is responsible for obtaining board signatures that compfy wíth the requirement in Section 294604 (3), CAS that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.-

The appHeation must be accompanied by the signatupe history document created by the electronic signature software, The signature history document must show when the document was created and when the document was emailed to the various

panies, and include the dates the individual board members signed the document. The sìgnature history must also show the individuals' email addresses and IP address,
-

Office of the State Auditor staff will not coordinate obtaining signatures,

The application for exemption fmm audit form created by our office includes a section for governing body approvat Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. include electronic signatures obtained titrough a software program such as Docusign or Echosign in accordance with the requirements noted above,

Befow is the certification and approval of the govemmg body By signing. each Individual member is cerMying they are a duly elected or appointed officer of the iocal govemment Governing members may be venfied Also by signmg the individual member certifies that
this Application for Exemphon from Audit has been prepared consistent with Sechen 294604 C R S

. witch states thm a ovemmemai agency w revenue and expend lures of $750,000 cr less must have an applicat?n prepared by an maependent accountant wch
know edge of govemmemal accounting. completed to the best of theFr kDOW & ând M ccUfaie and (Pde Use additonal pages li naeced . . . . .

. . . .

FultName
. .

. . .
.

:-.
, attest that I am a duly elected or appointed board member, and that I have

persona re ±i .e a d ap e this application for exemption from audit
Signed Date: _ ,2
My term Exp res:_ =1

.

2 persona ation for exempt m u it

My term Expires CM 01
., AC7Q

.

, attest that I am a duly elected or appointed board member, and that I have
.

personally re o thi plícation for exemption from audit
Signed Date:

. .

.

My tem1 Exp 62%
. . 50 , attest that I am a duly elected or appointed board member, and that I have

personalb r ewed
.

d approve this application for exemption from a jdit
Signed AA. .VN*™' Date:

. .. c. My tem1
Expires: Nick. h A

., attest that I am a duly elected or appointed board member, and that I have

personally reviewed and approve this application for exemption from audit
Signed Date:

My term Expires;
. .. .

.., - attest that 1 am a duly elected or appointed board member, and that I have

personaHy reviewed and approve this apphcation for exemption from audit.

Signed Date:

My term Expires:
..

F411Name . .. .. . , attest that I am a duty elected or appointed board member, and that1have
personally reviewed and approve this application for exemption from audit,
Signed Date:

My term Expires:

10



A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR

FISCAL YEAR2020 FOR THE GATEWAY METROPOLITAN DISTRICT

WHEREAS, the Gateway Metropolitan District ("District") is a quasi-municipal

corporation and political subdivision of the State of Colorado and a duly organized and existing

special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the Board of Directors ("Board") of the District wishes to claim exemption

from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither

revenues nor expenditures exceed $750,000 may, with the approval of the State Auditor, be

exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the District exceed $750,000 for
fiscal year 2020; and

WHEREAS, an Application for Exemption from Audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, such Application for Exemption from Audit has been completed in

accordance with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Gateway
Metropolitan District that the Application for Exemption fi·om Audit for the Gateway
Metropolitan District for fiscal year 2020 has been reviewed and is hereby approved by a

majority of the Board of Directors of the Gateway Metropolitan District; and that this Resolution
shall be attached to and shall become a part of the Application for Exemption from Audit for the
Gateway Metropolitan District for fiscal year 2020.

ADOPTED this 1761 day of March, 2021.

GATEWAY METROPOlRAN DISTRICT

By
Peter Van Domelen, Chair

ATTEST:

Holly S. Benson, secretary

{ 006 I 572 1. DOC / )
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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT 
 

 
 
March 18, 2021 
 
Board of Directors 
Gateway Metropolitan District 
P.O. Box 645 
Basalt, Colorado  81621 

 
We have compiled the balance sheet of Gateway Metropolitan District (a government), as of 
December 31, 2020 and the related operating statement and supplemental information for the year 
then ended included in the accompanying prescribed form.  We have not audited or reviewed the 
financial statements and supplemental information in the accompanying prescribed form nor were 
we required to perform any procedures to verify the accuracy or completeness of the information 
provided by management and, accordingly, do not express an opinion, a conclusion nor provide 
any assurance about whether the financial statements and supplemental information are in 
accordance with the form prescribed by the Colorado Local Government Audit Division. 
 
Management is responsible for the preparation and fair presentation of the financial statements and 
supplemental information included in the form prescribed by the Colorado Local Government 
Audit Division and for designing, implementing, and maintaining internal control relevant to the 
preparation and fair presentation of the financial statements and supplemental information.     

 
Our responsibility is to conduct the compilation in accordance with Statements on Standards for 
Accounting and Review Services issued by the Accounting and Review Services Committee of the 
American Institute of Certified Public Accountants.  The objective of a compilation is to assist 
management in presenting financial information in the form of financial statements without 
undertaking to obtain or provide any assurance that there are no material modifications that should 
be made to the financial statements and supplemental information. 
 
These financial statements and supplemental information included in the accompanying prescribed 
form are presented in accordance with the requirements of the Colorado Local Government Audit 
Division, and are not intended to be a presentation in accordance with accounting principles 
generally accepted in the United States of America.  This report is intended solely for the 
information and use of the Colorado Local Government Audit Division and is not intended to be 
and should not be used by anyone other than this specified party. 

 

 
Chadwick, Steinkirchner, Davis & Co., P.C. 
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